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Sub- Submission of Notice of Extra- Ordinary General Meeting of the Company. 

 

Dear Sir/ Madam, 
 

In accordance with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“Listing Regulations”), we submit herewith the Notice  convening the Extra Ordinary General Meeting 

scheduled to be held on Thursday, November 14, 2024 at 11:00 AM.(IST) through VC/OAVM, to transact the 

businesses that will be set forth in  the Notice of EOGM (‘Notice’). 
 

The Notice of EOGM of the Company is also available on the website of the Company at www.bacilpharma.com 

Kindly take the aforesaid information on record in compliance of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015. 

 

Please find the same in order and acknowledge the receipt. 

 

Thanking You 

 

Yours Faithfully 

 

For Bacil Pharma Limited  

 

 

Mehul Hasmukhbhai Shah  
Director  
DIN: 10753865 
 

MEHUL 
HASMUKHBHAI 
SHAH
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CIN: L24200MH1987PLC043427 

Registered Office: G2 & G3,  Samarpan Complex, Next to Mirador Hotel, Chakala, Andheri East, Mumbai 
- 400099; Tel: 22618452/22661541; Tel/Fax: 22618327; 

Email Id: bacilpha@yahoo.com ; Website: www.bacilpharma.com 

 
NOTICE IS HEREBY GIVEN THAT AN EXTRA-ORDINARY GENERAL MEETING (‘EOGM’) OF THE MEMBERS OF 

BACIL PHARMA LIMITED WILL BE HELD ON THURSDAY, NOVEMBER 14, 2024 AT 11:00 AM THROUGH 

VIDEO CONFERENCING (“VC”)/OTHER AUDIO VISUAL MEANS (“OAVM”) TO TRANSACT THE FOLLOWING 

BUSINESS:  

 
SPECIAL BUSINESS: 
 
ITEM NO. 1: 

 

INCREASE IN AUTHORIZED SHARE CAPITAL OF THE COMPANY AND CONSEQUENTIAL ALTERATION IN THE 

MEMORANDUM OF ASSOCIATION OF THE COMPANY: 

 

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an 

Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 13, 61, 64 and all other applicable provisions, if 

any, under the Companies Act, 2013 (“the Act”), and the rules made thereunder (including any amendment 

thereto or re-enactment thereof), the relevant provisions of the Articles of Association of the Company or 

any other applicable laws for the time being in force and subject to all other necessary approvals, 

permissions, consents and sanctions, if any, the approval of the Members of the Company be and is hereby 

accorded to increase the existing Authorized Share Capital of the Company from Rs. 8,00,00,000/- (Rupees 

Eight Crores Only) divided into 80,00,000 (Eighty Lakhs) equity shares of Rs. 10/- (Rupees Ten Only) each to 

Rs. 20,00,00,000/- (Rupees Twenty Crores Only) divided into 2,00,00,000 (Two Crore) Equity shares of Rs. 

10/- (Rupees Ten Only) each by addition of Rs. 12,00,00,000/- (Rupees Twelve Crores Only) divided into 

1,20,00,000 (One Crore Twenty Lakhs) Equity Shares of Rs. 10/- (Rupees Ten Only) each.  

 

RESOLVED FURTHER THAT subject to the provisions of Section 13, 61 and other applicable provisions of 

the Companies Act, 2013 and subject to such other approval(s) from the concerned Statutory 

Authority(ies), the Memorandum of Association of the Company be and is hereby altered by substituting 

the existing Clause V i.e. Capital Clause thereof by the following new Clause V as under: 

 

“V. The Authorised Share Capital of the Company is Rs. 20,00,00,000/- (Rupees Twenty Crores Only) divided 

into 2,00,00,000 (Two Crores) Equity Shares of Face Value of Rs. 10/- (Rupees Ten Only) each.” 

 

RESOLVED FURTHER THAT to give effect to this resolution, the Board of Directors (‘the Board’, which term 
shall include any Committee authorised by the Board to exercise its powers including powers conferred on 
the Board by this resolution) be and is hereby severally authorised to do all deeds, matters, things, acts, 
and to execute any agreements, documents and writings, as may be deemed necessary, but not limited to 
making correspondences with Stock Exchanges or any other regulatory authority and/or to settle all 
questions, difficulties or doubts that may arise in this regard.” 
 
ITEM NO. 2: 

 

ISSUANCE OF 15,62,500 EQUITY SHARES ON PREFERENTIAL BASIS FOR CONSIDERATION IN CASH TO 
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ENTITIES BELONGING TO THE NON-PROMOTER CATEGORY: 

 

To consider and if thought fit to pass, the following resolution with or without modifications, if any as a 

Special Resolution:  

 

“RESOLVED THAT pursuant to the provisions of Sections 42 and 62, and other applicable provisions, if any, 

of the Companies Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014 and the 

Companies (Prospectus and Allotment of Securities) Rules, 2014 (collectively, the “CA 2013”); and in 

accordance with the provisions of the Memorandum and Articles of Association of the company (ii) the 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2018, as 

amended (“SEBI ICDR Regulations”); iii) and the Securities and Exchange Board of India (Listing Obligations 

& Disclosure Requirements) Regulation 2015 (“SEBI LODR Regulations”), (iv) any other rules/ regulations/ 

guidelines, if any, prescribed by the Securities and Exchange Board of India (‘SEBI’), Reserve Bank of India 

(‘RBI’), stock exchange and/ or any other statutory/ regulatory authority; (v) the Listing Agreement entered 

into by the Company with the stock exchange, and subject to the approval(s), consent(s), permission(s) 

and/or sanction(s), if any, of the appropriate authorities, institutions or bodies as may be required, and 

subject to such conditions as may be prescribed by any of them while granting any such approval(s), 

consent(s), permission(s), and/or sanction(s), and which may be agreed to by the Board of Directors of the 

Company (hereinafter referred to as the “Board” which term shall be deemed to include any committee 

which the Board may have constituted or hereinafter constitute to exercise its powers including the powers 

conferred by this resolution), the consent of the members of the Company be and is hereby accorded to 

create, offer, issue and allot 15,62,500 equity shares of the Company of face value of Rs. 10/- each (“Equity 

Shares”), in dematerialized form, on Preferential allotment basis, to non- promoters at a price of Rs. 32/- 

(Rupees Thirty Two Only) (including premium of Rs. 22/-) as determined in accordance with Regulation 164 

of Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, 

as may be modified or re-enacted from time to time (“SEBI ICDR Regulations”), to the following persons, 

for consideration in cash, total consideration of Rs. 5,00,00,000/- (Rupees Five Crore Only), on such terms 

and conditions as follows: 

 

Sr. 
No 

Name of the 
proposed 
Allottee 

Status of 
Allottee 
Individual/Body 
Corporate/Trust 
/HUF 

Nature of 
persons who 
are the 
ultimate 
beneficial 
Owner 

No. Equity 
Shares 
proposed to 
be allotted 

Category 
Promoter 
/ Non-
Promoter 

Allottee 
is QIB/ 
MF/ FI/ 
Trust/ 
Banks 

1 NILESH D JAIN 
HUF 

HUF: Nilesh D 
Jain (Karta) 

HUF: Nilesh D 
Jain (Karta) 

50,000 Non- 
promoter 

Not 
applicable 

2 NILESH 
DHARAMCHAND 
JAIN 

Individual N 50,000 Non- 
promoter 

Not 
applicable 

3 HARIPRASAD 
SUKHARI GUPTA 

Individual NA 50,000 Non- 
promoter 

Not 
applicable 

4 SUSHEELA 
HARIPRASAD 
GUPTA 

Individual NA 50,000 Non- 
promoter 

Not 
applicable 

5 MADHUBEN 
DAHYABHAI 
PATEL 

Individual NA 2,00,000 Non- 
promoter 

Not 
applicable 

6 SHUSHILABEN 
KAUSHIKBHAI 
SHAH 

Individual NA 1,00,000 Non- 
promoter 

Not 
applicable 



7 KALPTARU 
BHOGILAL SHAH 

Individual NA 1,00,000 Non- 
promoter 

Not 
applicable 

8 NISHA PANCHAL Individual NA 1,00,000 Non- 
promoter 

Not 
applicable 

9 NAVIN 
KESHRIMAL 
MEHTA 

Individual NA 2,50,000 Non- 
promoter 

Not 
applicable 

10 DEEPA NAVIN 
MEHTA 

Individual NA 2,50,000 Non- 
promoter 

Not 
applicable 

11 KALPESHKUMAR 
RAMABHAI PATEL 

Individual NA 2,00,000 Non- 
promoter 

Not 
applicable 

12 GAUTAMCHAND 
SANTOKCHAND 
MEHTA 

Individual NA 62,500 Non- 
promoter 

Not 
applicable 

13 ARNOLD 
HOLDINGS 
LIMITED 

Body Corporate: being a Listed 
Company there 
is no Ultimate 
Beneficial 

1,00,000 Non- 
promoter 

Not 
applicable 

 TOTAL   15,62,500   

 
“RESOLVED FURTHER THAT the Relevant Date, as stipulated in the Regulation 161 of Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 for the purpose 
of determination of the price of the equity shares to be issued and allotted as above shall be 15th October 
2024, being the working day immediately preceding the date 30 (thirty) days prior to the date of Extra 
Ordinary General Meeting i.e. Thursday 14th November, 2024 to approve this offer.” 
 
“RESOLVED FURTHER THAT the Equity Shares proposed to be issued and allotted to the Proposed Allottees 
shall inter-alia be subject to the following: 
 

a) The Equity Shares shall be allotted by the Company to the Proposed Allottees in dematerialized 
form within a period of 15 (fifteen) days from the later of: (i) date of the approval of this special 
resolution passed; or (ii) receipt of last of the approval/ permission required for such allotment 
from any regulatory authority or the Central Government (including but not limited to the in- 
principal approval of the Stock Exchanges for issuance of the Equity Shares to Proposed Allottees); 

 
b) The equity shares to be allotted on preferential basis shall be locked in for such period as prescribed 

in Regulation 167 of Chapter V of SEBI (ICDR) Regulations; 
 

c) No partly paid-up Equity Shares shall be issued and allotted; 
 

d) Allotment of the Equity Shares shall only be made in dematerialized form; 
 

e) The Equity Shares to be issued and allotted pursuant to the preferential issue shall be listed and 
traded on BSE Limited subject to the receipt of necessary regulatory permissions and approvals; 

 
f) The Equity Shares shall be allotted to the Proposed Allottees subject to the receipt of consideration 

in cash; and 
 

g) The Equity Shares to be issued and allotted shall be fully paid up and rank pari-passu with the 
existing equity shares of the Company in all respects (including with respect to dividend and voting 
powers) from the date of allotment thereof and shall be subject to the provisions of the 
memorandum and articles of association of the Company and applicable laws. 

 
“RESOLVED FURTHER THAT the equity shares to be issued and allotted pursuant to this resolution shall be 
subject to the provisions of the Memorandum and Articles of Association of the Company. 
 



“RESOLVED FURTHER THAT the Company hereby takes note of the certificate from M/S LAXMIKANT KABRA 
CO LLP (Practicing Chartered Account ) certifying that the above issue of equity shares of the Company is 
being made in accordance with the SEBI ICDR Regulations. 
 
“RESOLVED FURTHER THAT the equity shares to be allotted, be listed on the stock exchanges where the 
shares of the Company are listed and that the Board be and is hereby authorized to make the necessary 
applications and to take all other steps as may be necessary for the approval of allotment of equity shares 
and listing of such equity shares and for the admission of such equity shares with the depositories, i.e. NSDL 
& CDSL, and for the credit of such equity shares to the holders dematerialized securities account. 
 
“RESOLVED FURTHER THAT for the purpose of giving effect to the offer, issue, allotment of the equity 
shares of the Company, Mr. Mehul Shah, Director and /or Mr. Prakash shah, Director & KMP’s, be and are 
hereby severally authorized to do all such acts, deeds, matters and things as they may in their absolute 
discretion deem necessary and desirable for such purpose, including without limitation, preparing, signing, 
executing and filing applications with the appropriate authorities for obtaining requisite approvals for the 
issuance of the Equity Shares, as may be required, issuing clarifications on the issue and allotment of the 
Equity Shares, resolving any difficulties, effecting any modifications, changes, variation, alterations, 
additions and/or deletions to the foregoing conditions as may be required by any regulator, or other 
authorities or agencies involved in or concerned with the issue of the Equity Shares and as the Board may 
in its absolute discretion deem fit and proper in the best interest of the Company without being required 
to seek any further consent or approval of the members or otherwise.” 
 
“RESOLVED FURTHER THAT for the purpose of giving effect to the resolution, the Board be and is hereby 
authorized to engage depositories, registrars, bankers, and other consultants and advisors to the issue and 
to remunerate them by way of fees and/or other charges and also to enter into and execute all such 
arrangements, agreements, memoranda, documents, etc. with such agencies, as may be required and as 
permitted by law.” 
 
“RESOLVED FURTHER THAT for the purpose of giving effect to the resolution, the Board be and is hereby 
authorized to delegate any or all of the powers conferred upon it by this resolution to any committee of 
directors, any other director(s), and/or officer(s) of the Company.” 
 
 
ITEM NO. 3: 
 

ISSUANCE OF 82,90,500 EQUITY SHARES OF THE COMPANY ON PREFERENTIAL BASIS FOR 
CONSIDERATION OTHER THAN CASH (SHARE SWAP BASIS): 

To consider and if thought fit to pass, the following resolution with or without modifications, if any as a 
Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 42 and 62, and other applicable provisions, if any, 
of the Companies Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014 and the 
Companies (Prospectus and Allotment of Securities) Rules, 2014 (collectively, the “CA 2013”); and in 
accordance with the provisions of the Memorandum and Articles of Association of the Company, (ii) the 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2018, as 
amended (“SEBI ICDR Regulations”); iii) and the Securities and Exchange Board of India (Listing Obligations 
& Disclosure Requirements) Regulation 2015(“SEBI LODR Regulations”), (iv) any other rules / regulations/ 
guidelines, if any, prescribed by the Securities and Exchange Board of India (‘SEBI’), Reserve Bank of India 
(‘RBI’), stock exchange and/or any other statutory/ regulatory authority; (v) the Listing Agreement entered 
into by the Company with the stock exchange, and subject to the approval(s), consent(s), permission(s) 
and/or sanction(s), if any, of the appropriate authorities, institutions or bodies as may be required, and 
subject to such conditions as may be prescribed by any of them while granting any such approval(s), 
consent(s), permission(s), and/or sanction(s), and which may be agreed to by the Board of Directors of the 
Company (hereinafter referred to as the “Board” which term shall be deemed to include any committee 
which the Board may have constituted or hereinafter constitute to exercise its powers including the powers 
conferred by this resolution), the consent of the members of the Company be and is hereby accorded to 
create, offer, issue and allot 82,90,500 (Eighty-Two Lakh Ninety Thousand Five Hundred) equity shares of 
the Company of face value of Rs. 10/- each (“Equity Shares”), in dematerialized form, on Preferential 



allotment basis, to the shareholders of M/s CNX Corporation Limited ("CCL") non-promoters of the 
company at a price of Rs. 32/- (including premium of Rs. 22/-) as determined in accordance with Regulation 
164 read with 166A of SEBI ICDR Regulations, to the following persons, for consideration other than cash 
(share swap basis), being discharge of total purchase consideration of Rs. 26,52,96,000/- (Rupees Twenty-
Six Crores Fifty-Two Lakhs Ninety-Six Thousand Only) ("Purchase Consideration") for the acquisition of 
55,27,000 equity shares ("Sale Shares") of M/s CNX Corporation Limited ("CCL") from the Proposed 
Allottees at a price of Rs. 48/- (Rupees Forty Eight Only) per equity share of CCL, on such terms and 
conditions as agreed and set forth in the agreements, deeds and other documents:  

Sr. 
No. 

Name of the proposed 
Allottees 

Nature of persons 
who are the 
ultimate 
beneficial owner 

Nature of 
persons who 
are the 
ultimate 
beneficial 
Owner 

Equity 
Shares 
proposed 
to be 
allotted 

Category Allottee is 
QIB/MF/FI
/Trust/ 
Banks 

1 MANUBHAI AMRUTLAL 
SHAH 

Individual 
NA 

30,00,000 Non-
Promoter 

Not 
applicable 

2 MANMOHAN 
JAGDISHPRASAD 
GHUWALEWALA 

Individual 
NA 

6,00,000 Non-
Promoter 

Not 
applicable 

3 NIKITA HIREN PATEL Individual 
NA 

30,00,000 Non-
Promoter 

Not 
applicable 

4 HEMANG RAJENDRA 
DOSHI 

Individual 
NA 

75,000 Non-
Promoter 

Not 
applicable 

5 RUPALI RAJESH MUNOT Individual 
NA 

40,500 Non-
Promoter 

Not 
applicable 

6 GB HOSPITALITY (INDIA) 
PRIVATE LIMITED 

Body Corporate Prashant 
Lakhani 

15,75,000 Non-
Promoter 

Not 
applicable 

 TOTAL   82,90,500   

 

“RESOLVED FURTHER THAT the Relevant Date, as stipulated in the Regulation 161 of Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 for the purpose 
of determination of the price of the equity shares to be issued and allotted as above shall be 15th October 
2024, being the working day immediately preceding the date 30 (thirty) days prior to the date of Extra- 
Ordinary General Meeting i.e. Thursday 14th November, 2024 to approve this offer.” 

 “RESOLVED FURTHER THAT the Equity Shares proposed to be issued and allotted to the Proposed Allottees 
shall inter-alia be subject to the following: 

a) The Equity Shares shall be allotted by the Company to the Proposed Allottees in dematerialized form 
within a period of 15 (fifteen) days from the later of: (i) date of the approval of this special resolution 
passed; or (ii) receipt of last of the approval/ permission required for such allotment from any regulatory 
authority or the Central Government (including but not limited to the in- principal approval of the Stock 
Exchanges for issuance of the Equity Shares to Proposed Allottees); 

b) The Equity Shares to be issued and allotted shall be subject to lock-in for such period as specified under 
Chapter V of the SEBI ICDR Regulations; 

c) No partly paid-up Equity Shares shall be issued and allotted; 
 
d) Allotment of the Equity Shares shall only be made in dematerialized form; 
 
e) The Equity Shares to be issued and allotted pursuant to the preferential issue shall be listed and traded 

on BSE Limited subject to the receipt of necessary regulatory permissions and approvals; 

 



 
f) The Equity Shares shall be allotted to the Proposed Allottees subject to the terms of the Share Purchase 

with the proposed allottees for purchase of 55,27,000 Equity Shares from Shareholders of  M/s CNX 
Corporation Limited ("CCL") i.e. on Share Swap basis, the said allotment will be on consideration other 
than cash basis (Share Swap Basis); and 
 

g) The Equity Shares to be issued and allotted shall be fully paid up and rank pari-passu with the existing 
equity shares of the Company in all respects (including with respect to dividend and voting powers) from 
the date of allotment thereof and shall be subject to the provisions of the memorandum and articles of 
association of the Company and applicable laws. 

“RESOLVED FURTHER THAT the equity shares to be issued and allotted pursuant to this resolution shall be 
subject to the provisions of the Memorandum and Articles of Association of the Company. 

“RESOLVED FURTHER THAT the Company hereby takes note of the certificate from M/S LAXMIKANT KABRA 
CO LLP (Practicing Chartered Account) certifying that the above issue of equity shares of the Company is 
being made in accordance with the SEBI ICDR Regulations. 

“RESOLVED FURTHER THAT for the purpose of giving effect to the offer, issue, allotment of the equity 
shares of the Company, Mr. Mehul Shah, Director and /or Mr. Prakash shah, Director & KMP’s of the 
Company, be and are hereby severally authorized to do all such acts, deeds, matters and things as they may 
in their absolute discretion deem necessary and desirable for such purpose, including without limitation, 
preparing, signing, executing and filing applications with the appropriate authorities for obtaining requisite 
approvals for the issuance of the Equity Shares, as may be required, issuing clarifications on the issue and 
allotment of the Equity Shares, resolving any difficulties, effecting any modifications, changes, variation, 
alterations, additions and/or deletions to the foregoing conditions as may be required by any regulator, or 
other authorities or agencies involved in or concerned with the issue of the Equity Shares and as the Board 
may in its absolute discretion deem fit and proper in the best interest of the Company without being 
required to seek any further consent or approval of the members or otherwise.” 

“RESOLVED FURTHER THAT for the purpose of giving effect to the resolution, the Board/committee of the 
Board be and is hereby authorized to engage depositories, registrars, bankers, and other consultants and 
advisors to the issue and to remunerate them by way of fees and/or other charges and also to enter into 
and execute all such arrangements, agreements, memoranda, documents, etc. with such agencies, as may 
be required and as permitted by law.” 

“RESOLVED FURTHER THAT for the purpose of giving effect to the resolution, the Board be and is hereby 
authorized to delegate any or all of the powers conferred upon it by this resolution to any committee of 
directors, any other director(s), and/or officer(s) of the Company.” 

 
ITEM NO. 4: 
 
TO CONSIDER AND APPROVE THE BORROWING POWERS OF THE COMPANY U/S 180(1)(C) OF THE 
COMPANIES ACT, 2013:  
 

To consider and if thought fit to pass, the following resolution with or without modifications, if any as a 

Special Resolution:  

 
“RESOLVED THAT pursuant to the provisions of Section 180 (1)(c) and other applicable provisions, if any, 
of the Companies Act, 2013, and subject to the approval of shareholders in general meeting, the consent 
of the Board be and is hereby accorded to the Board of Directors of the Company for borrowing from time 
to time as they may think fit, any sum or sums of money not exceeding Rs. 50 Crore, including the money 
already borrowed by the Company Exceeding in aggregate, for the time being, of the paid up capital of the 
Company and its free reserves, that is to say, reserves not set apart for any specific purpose.  
 
RESOLVED FURTHER THAT a draft of the resolution together with the explanatory statement, a draft of 
which is tabled before the meeting be included in the notice to be issued for convening of Extra-Ordinary 
General Meeting.  



 
RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all 
such acts, deeds and things and to sign all such documents and writings as may be necessary, expedient 
and incidental thereto to give effect to this resolution and for matter connected therewith or incidental 
thereto.”  
 
ITEM NO. 5:  
 
APPROVAL TO MAKE LOAN(S) AND GIVE GUARANTEE(S), PROVIDE SECURITY (IES) OR MAKE 
INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ACT, 2013:  
 
To consider and, if thought fit, to pass, with or without modification, the following resolution as a Special 
Resolution:  
 
"RESOLVED THAT in supersession to all resolutions passed earlier, pursuant to the provisions of Section 
186 of the Companies Act, 2013, read with The Companies (Meetings of Board and its Powers) Rules, 2014 
as amended from time to time and other applicable provisions of the Companies Act, 2013 (including any 
amendment thereto or re-enactment thereof for the time being in force), if any, consent of the 
shareholders of the Company be and is hereby accorded to (a) give any loan to any person(s) or other body 
corporate(s) ; (b) give any guarantee or provide security in connection with a loan to any person(s) or other 
body corporate(s) ; and (c) acquire by way of subscription, purchase or otherwise, securities of any other 
body corporate from time to time in one or more tranches as the Board of Directors as in their absolute 
discretion deem beneficial and in the interest of the Company, for an amount not exceeding Rs. 50 Crore 
(Rupees Fifty Crores Only) outstanding at any time, notwithstanding that such investments, outstanding 
loans given or to be given and guarantees and security provided are in excess of the limits prescribed under 
Section 186 of the Companies Act, 2013.  
 
“RESOLVED FURTHER THAT for the purpose of giving effect to the above, Executive Directors or Company 
Secretary of the Company, be and are hereby severally authorized to take such steps as may be necessary 
for obtaining approvals, statutory or otherwise, in relation to the above and to all matters arising out of 
and incidental thereto and to sign and to execute deeds, applications, documents and file returns with 
Registrar of Companies, that may be required, on behalf of the Company and generally to do all such acts, 
deeds, matters and things as may be necessary, proper, expedient or incidental for giving effect to this 
resolution.”  
 
 

Place: Mumbai  
Date: 23rd October, 2024  
 
  
REGISTERED OFFICE: 
AT G2 & G3 Samarpan Complex,  
Next To Mirador Hotel, Chakala,  
Andheri East, Mumbai - 400099 

On behalf of the Board of Directors 
For Bacil Pharma Limited 

 
 

Sd/- 
Mehul Hasmukhbhai Shah  

Director  
DIN: 10753865 

 



NOTES: 

 

1. Pursuant to General Circulars No.14/2020 dated April 8, 2020, No.17/2020 dated April 13, 2020, 
No.22/2020 dated June 15, 2020, No. 33/2020 dated September 28, 2020, No. 39/2020 dated December 
31, 2020 read with other relevant circulars, including General Circulars No. 10/2021 dated June 23, 2021, 
No. 20/2021 dated December 8, 2021, No. 03/2022 dated May 05, 2022 and No. 11/2022 dated December 
28th, 2022 & General Circular No. 09/2023 dated 25th September, 2023. The Ministry of Corporate Affairs 
(the MCA) has, vide its circular dated 25th September, 2023 read with relevant circulars issued by Securities 
and Exchange Board of India (the SEBI) has permitted the holding of the Clarification on hording of Extra 
Ordinary General Meeting(EOGM) and EGM through video Conference (VC) or other Audio visual Means 
(OAVM) and passing of Ordinary and Special resolutions by the companies under the Companies Act, 2013 
read with Rules made thereunder -Extension of timeline-reo. In compliance with the provisions of the 
Companies Act, 2013 (“Act”), SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”) and MCA Circulars, the Extra-Ordinary General Meeting (the EOGM) of the 
Company is being held through VC / OAVM. The deemed venue for the EOGM shall be the Registered Office 
of the Company at G2 & G3,  Samarpan Complex, Next to Mirador Hotel, Chakala, Andheri East, Mumbai - 
400099, which shall be the deemed venue of the EOGM.  
 
2. The relative Explanatory Statement pursuant to Section 102 of the Act, in regard to the business as set 
out in Item Nos. 1 to 5 above and the relevant details under the Listing Regulations and as required under 
Companies Act 2013, are annexed hereto. 
 
3. PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO ATTEND AND VOTE AT THE EOGM 
IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT 
BE A MEMBER OF THE COMPANY. SINCE THIS EOGM IS BEING HELD PURSUANT TO THE MCA CIRCULARS 
THROUGH VC/OAVM, THE REQUIREMENT OF PHYSICAL ATTENDANCE OF MEMBERS HAS BEEN DISPENSED 
WITH. ACCORDINGLY, THE FACILITY FOR APPOINTMENT OF PROXIES BY MEMBERS WILL NOT BE AVAILABLE 
FOR THIS EOGM AND HENCE, THE PROXY FORM, ATTENDANCE SLIP AND ROUTE MAP OF EOGM ARE NOT 
ANNEXED TO THIS NOTICE.  
 
4. Institutional shareholders/corporate shareholders (i.e. other than individuals, HUFs, NRIs, etc.) are 
required to send a scanned copy (PDF/JPG format) of their respective Board or governing body Resolution, 
Authorization, etc., authorizing their representative to attend the EOGM through VC/OAVM on their behalf 
and to vote through remote e-Voting. The said Resolution/Authorization shall be sent to the Scrutinizer by 
e-mail to rcbagdipcs@yahoo.in  with a copy marked to evoting@nsdl.co.in Institutional shareholders (i.e. 
other than individuals, HUFs, NRIs, etc.) can also upload their Board Resolution/Power of 
Attorney/Authority Letter, etc. by clicking on “Upload Board Resolution/Authority Letter”, etc. displayed 
under “e-Voting” tab in their login.  
 
5. In case of joint holders attending the EOGM, only such joint holder, who is higher in the order of names, 
will be entitled to vote.  
 
6. The attendance of the Members attending the EOGM through VC/OAVM will be counted for the purpose 
of reckoning the quorum under Section 103 of the Act.  
 
7. The Members can join the EOGM through VC/OAVM 30 minutes before and within 15 minutes after the 
scheduled time of the commencement of the EOGM by following the procedure mentioned in the Notice. 
The Members will be able to view the proceedings on National Securities Depository Limited’s (NSDL) e-
Voting website at www.evoting.nsdl.com . The facility of participation at the EOGM through VC/OAVM will 
be made available to at least 1,000 Members on a first come first served basis as per the MCA Circulars. 
 
8. In terms of the MCA Circulars and the relevant SEBI Circulars, the Company is sending this EOGM Notice 
along with the necessary documents in electronic form only to those Members whose email IDs are 
registered with the Company/Depositories. The Notice convening the EOGM along with all other 
necessary/supporting documents have been uploaded on the website of the Company at 
www.bacilpharma.com and may also be accessed from the relevant section on the websites of the Stock 
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Exchange i.e. BSE Limited (BSE) at www.bseindia.com. The EOGM Notice is also available on the website of 
NSDL at www.evoting.nsdl.com .  
 
9. In terms of Regulation 40(1) of the Listing Regulations, as amended, securities of listed companies can 
be transferred only in dematerialised form with effect from April 1, 2019. Members may please note that 
SEBI, vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/ 2022/8 dated January 25, 2022, has 
mandated Listed Companies to issue securities in demat form only while processing service requests viz. 
Issue of duplicate securities certificate; claim from Unclaimed Suspense Account; Renewal/Exchange of 
securities certificate; Endorsement; Sub-division/Splitting of securities certificate; Consolidation of 
securities certificates/folios; Transmission and Transposition. Accordingly, Members are requested to make 
service requests by submitting a duly filled and signed Form ISR– 4, the format of which is available on the 
Company’s website at www.bacilpharma.com and on the website of the Company’s RTA at 
www.bigshareonline.com In view of the same and to eliminate all risks associated with physical shares and 
avail various benefits of dematerialisation, Members are advised to dematerialise the shares held by them 
in physical form. Members can contact the Company or RTA, for assistance in this regard.  
 
10. To prevent fraudulent transactions, Members are advised to exercise due diligence and notify the 
Company of any change in address or demise of any Member as soon as possible. Members are also advised 
to not leave their demat account(s) dormant for long. Periodic statement of holdings should be obtained 
from the concerned DP and holdings should be verified from time to time.  
 
11. As per the provisions of Section 72 of the Act, the facility for making nomination is available to the 
Members in respect of the shares held by them. Members who have not yet registered their nomination, 
are requested to register the same by submitting Form No. SH-13. If a Member desires to opt-out or cancel 
the earlier nomination and record a fresh nomination, the Member may submit the same in form ISR-3 or 
form SH-14, as the case may be. The said forms can be downloaded from the Company’s website 
www.bigshareonline.com Members are requested to submit the said form to their respective DPs in case 
the shares are held in electronic form, and to the RTA in case the shares are held in physical form.  
 
12. Pursuant to the provisions of Sections 101 and 136 of the Act read with ‘The Companies (Accounts) 
Rules, 2014 electronic copy of the Notice of Extra Ordinary General Meeting of the company is being sent 
to all the members whose email id is registered with the Registrar/Depository Participant(s). Members may 
note that the Notice will also be available on the Company’s website at www.bacilpharma.com website of 
the stock exchanges i.e., BSE Limited at www.bseindia.com.  
 
13. Members desiring inspection of documents related to the Resolution stated in the notice of EOGM 
during the EOGM or who wish to inspect the relevant documents referred to in the Notice, can send their 
request on email to bacilpha@yahoo.com. 
 
14. To receive communications through electronic means, including Annual Reports and Notices of General 
Meeting or etc., members are requested to kindly register/update their email address with their respective 
depository participant, where shares are held in electronic form. In case of shares held in physical form, 
members are advised to register their e-mail address with Bigshare Services Pvt. Ltd.  
 
15. In case of joint holders, the member whose name appears as the first holder in the order of names as 
per the Register of Members of the Company will be entitled to vote at the e-EOGM.  
 
16. For ease of conduct, members who would like to ask questions/express their views on the items of the 
businesses to be transacted at the meeting can send in their questions/comments in advance by sending 
an email at bacilpha@yahoo.com and mark cc to info@bigshareonline.com “Post your Queries” during the 
period starting from 7th November, 2024 (9:00 a.m.) up to 9th November, 2024 (5:00 p.m.) mentioning their 
name, demat account no./Folio no., e-mail Id, mobile number, etc. The queries may be raised precisely and 
in brief to enable the Company to answer the same suitably depending on the availability of time at the 
meeting.  
 
17. Since the meeting will be conducted through VC/OAVM facility, the route map is not annexed to this 
Notice.  
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18. In case a person becomes a member of the Company after dispatch of e-EOGM Notice, and is a member 
as on the cut-off date for e-voting, i.e., Thursday, 7th November, 2024, such person may obtain the user id 
and password from RTA by email request on info@bigshareonline.com 
 
19. Brief details of the Director, who are seeking appointment / re-appointment, are annexed hereto as per 
the requirements of the Companies Act, 2013 and Regulation 36(3) of the Listing Regulation, 2015.  
 
20. Members holding the equity shares under multiple folios in identical order of names are requested to 
consolidate their holdings into one folio. 
 
21. Those Members who have already registered their email IDs are requested to keep the same validated 
with their DP/RTA to enable serving of notices/documents/Annual Reports and other communications 
electronically to their email ID in future. 
 
22. Process and manner for Members opting for e-Voting is as under:  
 

I. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI 
circular no. SEBI/HO/ CFD/CMD/CIR/P/2020/242 dated December 9, 2020 in relation to e-Voting 
facility provided by listed entities, the Company is providing facility of remote e-Voting to its 
Members in respect of the business to be transacted at the EOGM. The Company has engaged the 
services of NSDL for facilitating e-Voting to enable the Members to cast their votes electronically as 
well as for e-Voting during the EOGM. Resolution(s) passed by Members through e-Voting is/are 
deemed to have been passed as if it/they have been passed at the EOGM.  

 
II. Members are provided with the facility for voting through electronic voting system during the 

VC/OAVM proceedings at the EOGM and Members participating at the EOGM, who have not already 
cast their vote by remote e-Voting, are eligible to exercise their right to vote at the EOGM.  

 
III. Members who have already cast their vote by remote e-Voting prior to the EOGM, will also be eligible 

to participate at the EOGM but shall not be entitled to cast their vote again on such resolution(s) for 
which the Member has already cast the vote through remote e-Voting. 

 
IV. Members of the Company holding shares either in physical form or electronic form, as on the cut-off 

date of Thursday, 7th November, 2024, may cast their vote by remote e-Voting. The remote e-Voting 
period commences on Monday, 11th November, 2024 at 9:00 a.m. (IST) and ends on Wednesday, 13th 
November, 2024 at 5:00 p.m. (IST). The remote e-Voting module shall be disabled by NSDL for voting 
thereafter. Once the vote on a resolution is cast by the Member, the Member shall not be allowed 
to change it subsequently. The voting right of Members shall be in proportion to their share in the 
paid-up equity share capital of the Company as on the cut-off date, being Thursday, 7th November, 
2024. 

 
V. The instructions for Members attending the EOGM through VC/OAVM are as under:  
 
A). The Members will be provided with a facility to attend the EOGM through VC/OAVM through the 

NSDL e-Voting system. Members may access the same by following the steps mentioned below for 
‘Log-in to NSDL e-Voting system’. The link for VC/OAVM will be available in ‘Member login’ where 
the 'EVEN' of the Company will be displayed. After successful login, the Members will be able to see 
the link of ‘VC/OAVM link’ placed under the tab ‘Join Annual General Meeting’ against the name of 
the Company. On clicking this link, the Members will be able to attend and participate in the 
proceedings of the EOGM through a live webcast of the meeting and submit votes on announcement 
by the Chairman.  

 
B). Members may join the EOGM through laptops, smartphones, tablets and iPads for better experience. 

Further, Members will be required to use Internet with a good speed to avoid any disturbance during 
the Meeting. Members will need the latest version of Chrome, Safari, Internet Explorer 11, MS Edge 
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or Firefox. Please note that participants connecting from mobile devices or tablets or through laptops 
connecting via mobile hotspot may experience Audio/Video loss due to fluctuation in their respective 
network. It is, therefore, recommended to use stable WiFi or LAN connection to mitigate any glitches.  

 
C). Members are encouraged to submit their questions in advance with regard to the financial 

statements or any other matters to be placed at the EOGM, from their registered email ID, 
mentioning their name, DP ID and Client ID number /folio number and mobile number, to reach the 
Company’s email ID at bacilpha@yahoo.com. by Saturday 9th November, 2024 (5:00 p.m.). Queries 
that remain unanswered at the EOGM if any due to shortage of time, will be appropriately responded 
by the Company at the earliest post the conclusion of the EOGM.  

 
D). Members who would like to express their views/ ask questions as a Speaker at the EOGM may pre-

register themselves by sending a request from their registered email ID mentioning their names, DP 
ID and Client ID/folio number, PAN and mobile number to bacilpha@yahoo.com. Between Thursday, 
7th November to Saturday, 9th November, 2024 (5:00 p.m. IST). Only those Members who have pre-
registered themselves as Speakers will be allowed to express their views/ask questions during the 
EOGM. The Company reserves the right to restrict the number of speakers depending on the 
availability of time for the EOGM.  

 
E). Any person holding shares in physical form and non-individual shareholders, who acquire shares and 

become Members of the Company after the Notice is sent through e-mail and holding shares as of 
the cut-off date i.e. Thursday, 7th November, 2024, may obtain the login ID and password by sending 
a request at evoting@nsdl.co.in  or Issuer/RTA. However, if you are already registered with NSDL for 
remote e-voting, then you can use your existing user ID and password for casting your vote. If you 
forget your password, you can reset your password by using “Forgot User Details/Password” or 
“Physical User Reset Password” option available on www.evoting.nsdl.com or call on 022 - 4886 7000 
and 022 - 2499 7000. In case of Individual Shareholders holding securities in demat mode who 
acquire shares of the Company and become Members of the Company after sending of the Notice 
and holding shares as of the cut-off date i.e. Thursday, 7th November, 2024 may follow steps 
mentioned in the Notice of the EOGM under “Access to NSDL e-Voting system. Other methods for 
obtaining/ procuring user IDs and passwords for a-Voting are provided in the EOGM Notice. 

 
THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING AND E-VOTING DURING EOGM/EGM 
AND JOINING MEETING THROUGH VC/OAVM ARE AS UNDER: 
  
How do I vote electronically using NSDL e-Voting system?  
 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned 
below:  
 
Step 1: Access to NSDL e-Voting system A) Login method for e-Voting and joining virtual meeting for 
Individual Shareholders holding securities in demat mode In order to increase the efficiency of the voting 
process and in pursuance of SEBI circular no. SEBI/HO/CFD/CMD/ CIR/P/2020/242 dated December 9, 
2020, e-Voting facility is being provided to all the demat account holders, by way of single login 
credential, through their demat accounts/websites of Depositories/Depository Participants. Individual 
demat account holders would be able to cast their vote without having to register again with the e-
voting service provider (‘ESP’) thereby not only facilitating seamless authentication but also ease and 
convenience of participating in e-Voting process.  
 
Shareholders are advised to update their mobile number and email ID in their demat accounts in order 
to access e-voting facility.  
 
Log-in method for Individual Members holding securities in Demat mode is given below: 

 

Type of 
Members 

 Login Method 
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Individual 
Shareholders 
holding 
securities in 
Demat mode 
with CDSL 

1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user 
id and password. Option will be made available to reach e-Voting page without any further 
authentication. The URL for users to login to Easi / Easiest 
arehttps://web.cdslindia.com/myeasi/home/login or visit  www.cdslindia.com and click 
on Login icon and select New System Myeasi. 

 
2) After successful login the Easi / Easiest user will be able to see the e-Voting option for 

eligible companies where the evoting is in progress as per the information provided by 
company. On clicking the evoting option, the user will be able to see e-Voting page of the 
e-Voting service provider for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting. Additionally, there is also links 
provided to access the system of all e-Voting Service Providers i.e. 
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting service providers’ 
website directly. 

 
3) If the user is not registered for Ease/Easiest, option to register is available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration 
 
4) Alternatively, the user can directly access e-Voting page by providing Demat Account 

Number and PAN No. from a e-Voting link available on  www.cdslindia.com home page. 
The system will authenticate the user by sending OTP on registered Mobile & Email as 
recorded in the Demat Account. After successful authentication, user will be able to see 
the e-Voting option where the e-voting is in progress and also able to directly access the 
system of all e-Voting Service Providers. 

 

Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL 

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website 
of NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com 
either on a Personal Computer or on a mobile. Once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “Login” which is available under 
‘IDeAS’ section. A new screen will open. You will have to enter your User ID and 
Password. After successful authentication, you will be able to see e-Voting services. Click 
on “Access to e-Voting” under e-Voting services and you will be able to see e-Voting 
page. Click on company name or e-Voting service provider name and you will be re-
directed to e-Voting service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting. 

 
2) If the user is not  registered for IDeAS e-Services, option to register is available at 

https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the 
home page of e-Voting system is launched, click on the icon “Login” which is available 
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter 
your User ID (i.e. your sixteen digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider name and you will be 
redirected to e-Voting service provider website for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during the meeting 

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their 
Depository 

 

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility.  After 
Successful login, you will be able to see e-Voting option. Once you click on e-Voting 
option, you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on company name or e-
Voting service provider name and you will be redirected to e-Voting service provider 
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Participants website for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting. 

  

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID 
and Forget Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related 
to login through Depository i.e. CDSL and NSDL 

Login Method Helpdesk details 

Individual Members holding securities in 
Demat mode with CDSL 

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at 
helpdesk.evoting@cdslindia.comor contact at 022- 
23058738 and 22-23058542-43. 

Individual Members holding securities in 
Demat mode with NSDL 

Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at evoting@nsdl.co.in 
or call at toll free no.: 1800 1020 990 and 1800 22 44 30   

 
B). Login Method for e-Voting and joining virtual meeting for shareholders other than Individual 
shareholders holding securities in demat mode and shareholders holding securities in physical mode. 
 
How to Log-in to NSDL e-Voting website? 
 
1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com either on a Personal Computer or on a mobile. 

 
2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section. 

 
3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code 

as shown on the screen. 
 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com with your existing IDEAS login. Once you log-in to NSDL eservices after using 
your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically. 

 
4. Your User ID details are given below: 

Manner of holding shares i.e. Demat (NSDL or 
CDSL) or Physical 

Your User ID is: 

For Members who hold shares in demat 
account with NSDL 

8 Character DP ID followed by 8 Digit Client ID 
for example if your DP ID is IN300*** and Client 
ID is 12****** then your user ID is 
IN300***12******. 

 

For Members who hold shares in demat 
account with CDSL 

16 Digit Beneficiary ID for example if your 
Beneficiary ID is 12************** then your 
user ID is 12**************. 

 

For Members holding shares in Physical Form EVEN Number followed by Folio Number 
registered with the company for example if folio 
number is 001*** and EVEN is 101456 then user 
ID is 101456001***. 

mailto:helpdesk.evoting@cdslindia.com
mailto:evoting@nsdl.co.in
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/


5. Password details for shareholders other than Individual shareholders are given below: 

 
a). If you are already registered for e-Voting, then you can user your existing password to login and cast 

your vote. 
 
b). If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ 

which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the 
‘initial password’ and the system will force you to change your password. 

 
c). How to retrieve your ‘initial password’? 

  
i. If your email ID is registered in your demat account or with the company, your ‘initial password’ is 

communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. 
Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the 
.pdf file is your 8-digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio 
number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial 
password’. 

 
ii. If your email ID is not registered, please follow steps mentioned below in process for those 

shareholders whose email ids are not registered. 

 
6. If you are unable to retrieve or have not received the 'Initial password' or have forgotten your password: 

 
a. Click on 'Forgot User Details/Password?'(If you are holding shares in your demat account with NSDL or 

CDSL) option available on www.evoting.nsdl.com. 
b. 'Physical User Reset Password?' (If you are holding shares in physical mode) option available on 

www.evoting.nsdl.com. 

 
c. If you are still unable to get the password by aforesaid two options, you can send a request at 

evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name and 
your registered address, etc. 

 
d. Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting 

system of NSDL. 

 
7. After entering your password, tick on Agree to 'Terms and Conditions' by selecting on the check box. 

 
8. Now, you will have to click on 'Login' button. 

 
9. After you click on the 'Login' button, Home page of e-Voting will open. 

 
Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 
 
How to cast your vote electronically and join General Meeting on NSDL e-Voting system? 
 
1. After successful login at Step 1, you will be able to see all the companies 'EVEN' in which you are holding 

shares and whose voting cycle and General Meeting is in active status. 
2. Select 'EVEN' of company for which you wish to cast your vote during the remote e-Voting period and 

casting your vote during the General Meeting. For joining virtual meeting, you need to click on “VC/ 
OAVM” link placed under “Join Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 
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4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of 
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed. 
6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation 

page. 
7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

 
I. The instructions for Members for e-Voting during the proceedings of the EOGM are as under: 

 
1.  The procedure for e-Voting on the day of the EOGM is same as the instructions mentioned above for 

remote e-Voting since the meeting is being held through VC/ OAVM. 
 
2.  Only those Members/shareholders, who will be present in the EOGM through VC/OAVM facility and 

have not caste their vote on the Resolutions through remote e-Voting and are otherwise not barred 
from doing so, shall be eligible to vote on such resolution(s) through e-Voting system at the EOGM. 

 
General Guidelines for Members: 

   
1. It is strongly recommended not to share your password with any other person and take utmost care to 

keep your password confidential. Login to the e-Voting website will be disabled upon five unsuccessful 
attempts to key in the correct password. In such an event, you will need to go through the “Forgot User 
Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to 
reset the password. 

2. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-
Voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or call 
on.: 
022-4886 7000 and 022 -2499 7000 or send a request to Ms. Pallavi Mhatre, Senior Manager – NSDL or 
Mr. Amit Vishal, Assistant Vice-President – NSDL at evoting@ nsdl.co.in 

3. You can also update your mobile number and email ID in the user profile details of the folio which may 
be used for sending future communication(s). 

Process for those shareholders whose email IDs are not registered with the Depositories for procuring 
user ID and password and registration of e mail IDs for e-Voting for the resolutions set out in this 
notice:  

 
i. In case shares are held in physical mode, please provide Folio No., name of shareholder, scanned copy of 

the share certificate (front and back), self-attested scanned copy of PAN card, self-attested scanned copy 
of Aadhar card by email to evoting@nsdl.co.in 

ii. In case shares are held in demat mode, please provide DP ID-CL ID (16 digit DP ID + CL ID or 16-digit 
beneficiary ID), Name, client master or copy of Consolidated Account statement, self-attested scanned 
copy of PAN card, self-attested scanned copy of Aadhar Card to evoting@nsdl.co.in. If you are an 
Individual shareholder holding securities in demat mode, you are requested to refer to the login method 
explained at step 1(A) i.e. Login method for e-Voting and joining virtual meeting for Individual 
shareholders holding securities in demat mode. 

iii. Alternatively, shareholder/Members may send a request to evoting@nsdl.co.in for procuring user ID and 
password for e-Voting by providing above mentioned documents. 

iv. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are required to update 
their mobile number and email ID correctly in their demat account in order to access e-Voting facility. 

v. A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners 
maintained by the Depositories as on the cut-off date only shall be entitled to avail the facility of remote 
e-Voting, as well as voting at the meeting. 

vi. Any person holding shares in physical form and non-individual Members, who acquire shares of the 
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of 
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the cut-off date i.e. Thursday, 7th November, 2024 may obtain the login ID and password by sending a 
request at evoting@nsdl.co.in. 

 

However, if the person is already registered with NSDL for remote e-Voting, then the existing user ID 
and password of the said person can be used for casting vote. If the person forgot his/her password, 
the same can be reset by using 'Forgot user Details/Password' or 'Physical user Reset Password' option 
available at www.evoting.nsdl.com or by calling on 022 4886 7000 and 022 2499 7000. In case of 
Individual Members holding securities in Demat mode who acquire shares of the Company and 
becomes a Member of the Company after sending the Notice and holding shares as of the cut-off date 
i.e. Thursday, 7th November, 2024 may follow steps mentioned in the notes to Notice under 'Access to 
NSDL e-Voting system' 

vii  The Board of Directors has appointed Ramesh Chandra Bagdi  Practicing Company Secretary, Proprietor 
of M/s Ramesh Chandra Bagdi & Associates as Scrutinizer to scrutinize the voting at the EOGM and 
remote e-Voting process, in a fair and transparent manner. 

viii The Chairman shall, at the EOGM, at the end of discussion on the resolutions on which voting is to be 
held, allow voting, by use of remote e-Voting system for all those Members who are present during the 
EOGM but have not cast their votes by availing the remote e-Voting facility. The remote e-Voting 
module during the EOGM shall be disabled by NSDL for voting 30 minutes after the conclusion of the 
Meeting. 

ix. The Scrutinizer shall, after the conclusion of voting at the EOGM, first count the votes cast during the 
Meeting and, thereafter, unblock the votes cast through remote e-Voting, in the presence of at least 
two witnesses not in the employment of the Company and shall make, not later than two working days 
from the conclusion of the EOGM, a Consolidated Scrutinizer’s Report of the total votes cast in favour 
or against, if any, to the Chairman or a person authorised by him in writing, who shall countersign the 
same and declare the result of the voting forthwith. 

x. The Results declared, alongwith the Scrutinizer’s Report, shall be placed on the Company’s website 
www.bacilpharma.com and on the website of NSDL www.evoting.nsdl.com , and the results shall also 
be displayed on the notice board at the Registered Office of the Company, immediately after the 
declaration of the result by the Chairman or a person authorised by him in writing. The results shall also 
be immediately forwarded to the Stock Exchanges where the Company’s Equity Shares are listed viz. 
BSE websites viz. www.bseindia.com.  

  

mailto:evoting@nsdl.co.in
http://www.evoting.nsdl.com/
http://www.bacilpharma.com/
http://www.evoting.nsdl.com/
http://www.bseindia.com/


 
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013:  

 

The following Statement sets out all material facts relating to the Special Business mentioned in the 

accompanying Notice 

 

ITEM NO. 1: 

 

Your Board at its meeting held on 15th October, 2024 approved the proposal of increase in Authorised 

Capital of the company subject to the approval of the shareholders, and receipt of such other 

statutory/regulatory approvals, as may be required, has proposed to increase the Authorized Share Capital 

of the Company from Rs. 8,00,00,000/- (Rupees Eight Crores) consisting of 80,00,000 (One Eighty lakhs) 

Equity Shares of Rs. 10/- (Rupees Ten) each to Rs. 20,00,00,000/- (Rupees Twenty Crores only) consisting 

of 2,00,00,000 (Two Crores) Equity Shares of Rs. 10/- (Rupees Ten only) each.”  

 

The board of directors recommended the Proposed resolution under this item No. 1 to obtain Members’ 

approval to alter Clause V i.e. Capital Clause of the Memorandum of Association of the Company. 

 

None of the Directors, Key Managerial Personnel or their relatives thereof, is in any way, interested or 

concerned in the proposed Resolutions at Item No. 1 of the Notice except to the extent of their 

shareholding. The Board recommends the Resolutions set forth in Item No. 1 for the approval of the 

members. 

 
ITEM NO: 2 & 3 
 
As per Section 42, 62, and 108 of the Companies Act, 2013, approval of shareholders passed through Voting 
is required for Issue of Equity Shares on preferential basis and hence the resolution is placed before the 
shareholders.  
 
In terms of the provisions of the Companies Act, 2013 and as per Regulation 163 and other applicable 
regulation of Chapter V – Preferential Issue of SEBI ICDR Regulations, the required disclosures regarding 
proposed issue are as under:- 
 
1. Objects of this issue: 

 
To raise further capital in order to meet the funding and business requirements of the Company 
including in relation to, and for [funding the business growth, capital expenditure, Investment in good 
business entities, Investment in any company for creating group/associate companies, exploring new 
initiatives, diversification of the Business model, Inter body corporate loans in the requirements of 
business, mode of working capital and to acquire 55,27,000 equity shares of M/s CNX Corporation 
Limited ("CCL")equivalent to 30.75% of paid- up share capital of CCL. 

 
2. Intent of Promoters Directors / Key Management Persons to subscribe to the preferential issue: 

None of the Director/KMP, promoter of the Company intend to subscribe in the proposed issue of Equity 
Shares. 

 
3. Maximum number of specified securities to be issued: 

The Company intends to issue equity shares of face value Re. 10/- per share at a price of Rs. 32/- 
(including premium of Rs. 22/- per share) as determined under Regulation 164 read with Regulation 
166A of SEBI (ICDR) Regulations, 2018 as follows: 
 
i) 15,62,500 EQUITY SHARES on preferential basis to the non-promoters (Public) investors for 
consideration in cash; 
ii)  82,90,500 equity shares on preferential basis to the non-promoters (Public) through Share Swap 



for consideration other than cash to pay purchase consideration of 55,27,000 Equity share acquisition 
from the shareholders of CNX Corporations Limited “CCL”. 

 
4. The shareholding pattern before and after completion of the proposed preferential issue would be as 

under:- 

S.No Category 

Pre-issue* Post-Issue 

No. of shares 
held 

% of share 
holding 

No. of shares 
held 

% of share 
holding 

A Promoters’ holding:         

  Individual 10,82,730 18.38 10,82,730 6.88 

  Body-Corporate 14,30,500 24.29 14,30,500 9.09 

  Subtotal (A) 25,13,230 42.67 25,13,230 15.96 

B Non Promoters’ holding:         

  Individual 3175160 53.91 11303160 71.80 

  Body-Corporate 50100 0.85 1725100 10.96 

  
Others(including HUF,   

NRI,Trust ) 
151510 2.57 201510 1.28 

  Sub Total (B) 3376770 57.33 13229770 84.04 

  GRAND TOTAL (A+B) 58,90,000 100 1,57,43,000 100 

 

5.  Proposed time with in which the preferential issue shall be completed: 
 
      The Company shall complete the allotment of the Equity Shares within a period of 15 (fifteen) days from 

the later of: (i) date of the approval of this special resolution; or (ii) receipt of last of the 
approval/permission required for such allotment from any regulatory authority or the Central 
Government (including but not limited to the in-principle approval of the Stock Exchanges for issuance 
of the Equity Shares to Proposed Allottees). 

 
6. The Identity of the proposed Allottee and the percentage of post preferential issue capital That may 

be held by them: 
 

A) Equity Allottee (Consideration in Cash ): 

 

Sr. 
No. 

Name of the 
proposed allottee 

The name of 
natural persons 

who are 
ultimate 

beneficial 
owner 

Category 
(Promoter/

Non-
Promoter) 

Pre-Issue 
Number 
of Equity 

Shares 
proposed 

to be 
Allotted 

Post-Issue 

No. of 
Shares 

Percentage 
holding 

(%) 

No. of 
Shares 

Percentage 
holding 

(%) 

1 NILESH D JAIN HUF 
HUF: NILESH 
DHARAMCHAND 
JAIN (Karta) 

Non-
Promoter 

0 0 50000 50000 0.32 

2 
NILESH 
DHARAMCHAND 
JAIN 

Individual 
Non-
Promoter 

0 0 50000 50000 0.32 

3 
HARIPRASAD 
SUKHARI GUPTA 

Individual 
Non-
Promoter 

0 0 50000 50000 0.32 

4 
SUSHEELA 
HARIPRASAD GUPTA 

Individual 
Non-
Promoter 

0 0 50000 50000 0.32 

5 
MADHUBEN 
DAHYABHAI PATEL 

Individual 
Non-
Promoter 

0 0 200000 200000 1.27 

6 
SHUSHILABEN 
KAUSHIKBHAI SHAH 

Individual 
Non-
Promoter 

0 0 100000 100000 0.64 

7 
KALPTARU BHOGILAL 
SHAH 

Individual 
Non-
Promoter 

0 0 100000 100000 0.64 

8  NISHA PANCHAL Individual 
Non-
Promoter 

0 0 100000 100000 0.64 



9 
NAVIN KESHRIMAL 
MEHTA 

Individual 
Non-
Promoter 

61,801 1.05 250000 311801 1.98 

10 
DEEPA NAVIN 
MEHTA 

Individual 
Non-
Promoter 

0 0 250000 250000 1.59 

11 
KALPESHKUMAR 
RAMABHAI PATEL 

Individual 
Non-
Promoter 

0 0 200000 200000 1.27 

12 
GAUTAMCHAND 
SANTOKCHAND 
MEHTA 

Individual 
Non-
Promoter 

0 0 62500 62500 0.40 

13 
ARNOLD HOLDINGS 
LIMITED 

Body Corporate: 
(being a Listed 
Company there 
is no Ultimate 
Beneficial  

Non-
Promoter 

0 0 100000 100000 0.64 

  TOTAL         1562500     

B) Equity Allottee {Consideration other than cash (Share Swap)}: 

 

Sr. 
N[[
o. 

Name of the 
proposed allottee 

The name 
of natural 
persons 
who are 
ultimate 

beneficial 
owner 

Category 
(Promoter/

Non-
Promoter) 

Pre-Issue Number 
of Equity 

Shares 
proposed 

to be 
Allotted 

Post-Issue 

No. of 
Shares 

Percentage 
holding (%) 

No. of 
Shares 

Percentage 
holding (%) 

1 
MANUBHAI 
AMRUTLAL SHAH 

Individual 
Non-
Promoter 

103000 1.75 3000000 3103000 19.71 

2 
MANMOHAN 
JAGDISHPRASAD 
GHUWALEWALA 

Individual 
Non-
Promoter 

0 0.00 600000 600000 3.81 

3 NIKITA HIREN PATEL Individual 
Non-
Promoter 

0 0.00 3000000 3000000 19.06 

4 
HEMANG RAJENDRA 
DOSHI 

Individual 
Non-
Promoter 

0 0.00 75000 75000 0.48 

5 
RUPALI RAJESH 
MUNOT 

Individual 
Non-
Promoter 

0 0.00 40500 40500 0.26 

6 
GB HOSPITALITY 
(INDIA) PRIVATE 
LIMITED 

Body 
Corporate: 
Prashant 
Lakhani 

Non-
Promoter 

0 0.00 1575000 1575000 10.00 

  TOTAL         8290500     

 
7. Lock in period: 

 
The Equity Shares to be issued and allotted shall be subject to lock-in for such period as specified under 
Chapter V of the SEBI ICDR Regulations or for such longer period provided under the terms of the 
Definitive Agreement (if any) subject to approval by the board of directors of the Company. 

8. Change in the control, if any: 
 
There will neither be any change in the composition of the Board nor any change in the control of the 
company on account of the proposed preferential allotment. However, there will be corresponding 
changes in the shareholding pattern as well as voting rights consequent to issue of equity shares allotted 
on preferential allotment. 

 
9. Price of the issue: - 

 
 The offer price of equity shares of face value Rs. 10/- (Rupees Ten only) per equity share is Rs. 32/- 
(Rupees Thirty Two Only) per share (including premium of Rs. 22/- per share) as determined under 
Regulation 164 read with Regulation 166A of Chapter V (Preferential Issue) of SEBI ICDR Regulations, 
2018. The Pricing Certificate so obtained from the IBBI Registered Valuer is available at the registered 
office of the Company for your review and is placed on the website of the Company at 
www.bacilpharma.com. 

http://www.bacilpharma.com/


10.    Relevant Date: 

      The Relevant Date on the basis of which the price of the proposed issue of equity shares on preferential 
basis is determined is 15th October, 2024. 

11. Compliance Certificate from Practicing Company Secretary: 
 
      A copy of the Compliance Certificate as issued by the M/S LAXMIKANT KABRA CO LLP (Practicing 

Chartered Account) certifying that the issue is being made in accordance with the requirements of the 
SEBI ICDR Regulations shall be available for inspection at the registered office of the Company on all 
working days till the date of declaration of voting results. Further, a copy of the Compliance Certificate 
is also available in the “Investors” tab on the website of the Company at the following link: 
www.bacilpharma.com 

 
12. Undertakings 

 
a.  The Issuer Company undertakes that they shall re-compute the price of the Equity Shares in terms 
of the    provisions of SEBI (ICDR) Regulations, 2018, as amended, where it is required to do so. 

b. The Issuer Company undertakes that if the amount payable on account of the re- computation of 
price is not paid within the time stipulated in terms of the provision of SEBI (ICDR) Regulations, 2018, 
the equity shares issued shall continue to be locked–in till the time such amount is paid by the allottees. 

c. The entire pre-preferential holding, if any, of the proposed allottees shall be locked in for the 
period as prescribed under SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018. 

13. Willful Defaulter or Fraudulent Borrower: 
 
Neither the issuer nor any of or its promoters or directors are willful defaulters or fraudulent borrowers. 

The Board of Directors of the Company believes that the proposed preferential issue is in the best interest 
of the Company and its members. The Board of Directors, therefore, recommends the resolution for your 
approval. 

None of the Promoters, Directors, Key Managerial personnel of the Company are in any way, directly or 
indirectly concerned or interested in the resolution. 

The copies of the related documents will be open for inspection by the members of the Company at the 
registered office of the Company at the Registered Office of the Company on all working days, during 
business hours up to the last date of remote e- voting. 

The Board recommends the Special Resolution set out at Item No. 2 &3 of the Notice for approval of 
Members. 
 
ITEM  NO: 4  
 
As per the provisions of Section 180 (1) (c) of the Companies Act, 2013, the Board of Directors of the 
Company cannot, except with the permission of the Shareholders in Extra-Ordinary General Meeting by 
passing a Special Resolution, borrow monies in excess of the aggregate of the paid-up share capital, free 
reserves and securities premium of the Company.  
 
Taking into consideration the growth in the business operations, foreseeable future plans and the existing 
credit facilities availed by the Company, it would be in the interest of the Company to enhance the 
borrowing limits for the Board and authorise the Board of Directors to borrow monies which may exceed 
at any time the aggregate of the paid-up capital of the Company and its free reserves and securities 
premium but that shall not to exceed Rs. 50 Crores (Rupees Fifty Crores Only).  
 
The borrowings of the Company are, in general, required to be secured by suitable mortgage or charge on 
all or any of the movable and/ or immovable properties of the Company in such form, manner and ranking 
as may be determined by the Board of Directors of the Company, from time to time, in consultation with 

http://www.bacilpharma.com/


the lender(s).The mortgage and/or charge by the Company of its movable and/or immovable properties 
and/or the whole or any part of the undertaking(s) of the Company in favour of the 
lenders/agent(s)/trustees. Further, the Companying certain events of default by the Company, may be 
regarded as disposal of the Company’s undertaking(s) within the meaning of Section 180 (1) (a) of the 
Companies Act, 2013. Hence it shall be necessary to obtain approval for the same from the Shareholders.  
The Board recommends the Special resolution as set out in Item 4 of the Notice for the approval by the 
Members. 
 
ITEM NO. 5:  
 
The Company has been making investments in, giving loans and guarantees and providing securities in 
connection with loans to various persons and bodies corporate (including its subsidiary or associates, if any) 
for the purpose of their business activities, from time to time, in compliance with the applicable provisions 
of the Act. The Board of Directors intends to provide loan, investment, guarantee and security to other 
person(s) and/or Body Corporate(s) in view of company's strategic plans.  
 
Hence, as per sub section (2) & (3) of Section 186 of the Companies Act, 2013, a Company is required to 
obtain the prior approval of the members through special resolution, in case the Company wants to 
 
a. Give any loan to any person or other body corporate  

b. Give any guarantee or provide security in connection with a loan to any other body corporate or person; 
and  

c. Acquire by way of subscription, purchase or otherwise, the securities of any other body corporate, 
Exceeding 60% of its paid-up share capital, free reserves and securities premium account or 100% of its 
free reserves and securities premium account or 100% of its free reserve and securities premium account, 
whichever is more.  

 
Your company is growing and therefore in order capitulate the various opportunities of the prevailing 
industry, the Board of directors is seeking approval of the members pursuant to section 186 provisions over 
and above the limit as specified in the resolution at item No 5.  
 
None of the Directors, except the above-mentioned Directors, of the Company or their relatives are 
concerned or interested, financially or otherwise, in respect of passing of the Special Resolution as set at 
Item No. 5. 
 
 
 
 
 

*********** 


