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Financial Highlights 
 
 

 
 

Revenue 
 

 1114.86 Lakhs 
 
 

---------------------- 
 

EBITDA 
 Lakhs 

 
---------------------- 

 
Net P  

 53.11 Lakhs 

Revenue 
by Business 

 

 

Colorant 
 

Intermediate 
 

 
Other Chemical 

 
2023-2024 Key Figures 

Consolidated 

31.36% 

65.52% 

3.12% 
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1994
Incporated as  

“Integrated Amusement Limited”

2000-2010
Company expanded with the businesses of specialty chemicals, 
agro chemicals, and chemical intermediates. Change the name 

of the Company from “Integrated Amusement Limited” 
to “Kemistar Corporation Limited”.

2011-2020
The company vide its Wholly owned subsidiary company

K.P INTERNATIONAL PRIVATE LIMITED is having manufacturing Plant 
at GIDC Dahej. The commercial production of pahse-I started From August 2020.

2021-2022
Phase-II Production started from June-2021. 
Increasing Export and Domestic Client Network.

Added new business vertical of Li-ion battery, Solar Panel & E-waste Recycling.

2022-2024

2024-2026

Currently company is working on the Phase-III production facility 
which may create noble growth opportunities in the future.

KEMISTAR JOURNEY SO FAR…
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 NOTICE 

NOTICE is hereby given that the Thirtieth Annual General Meeting of the Members of           Kemistar 
Corporation Limited (the “Company”) will be held on Monday, September 30, 2024 at 12:00 P.M 
through Video Conferencing/ Other Audio Visual Means to transact the following business: 

 
ORDINARY BUSINESS:- 

 

Item No. 1- To adopt the Audited Financial Statements of the Company for the  year 
ended March 31, 2024 

 
To receive, consider and adopt the Audited Financial Statements of the Company for the cial year 
ended March 31, 2024 and the reports of the Board of Directors and the Auditors thereon and in this 
regard, if thought t, to pass the following resolution as an Ordinary Resolution: 

 
“RESOLVED THAT the audited inancial statement of the Company for the nancial year ended March 
31, 2024 and the reports of the Board of Directors and Auditors thereon, as circulated to the members, 
be and are hereby considered and adopted.” 

 
Item No. 2- Appointment of Director liable to retire by rotation. 

 
To appoint Director in place of Mr. Hrishikesh Dipakbhai Rakholia (DIN: 08699877) director. 

 
RESOLVED THAT in accordance with the provisions of Section 152 and other applicable provisions 
of the Companies Act, 2013, Mr. Hrishikesh Dipakbhai Rakholia (DIN: 08699877), who retires by 
rotation at this meeting, be and is hereby appointed as a Director of the Company. 
 
Item No. 3- To declare dividend on Equity shares for the year ended March 31, 2024. 
 
RESOLVED THAT inal dividend of  0.50 on per equity share of  10/- each as recommended by 
Board of Directors be and is hereby declared out of p its of the Company for the ncial year 2023-
24. 
 
ITEM No. 4- Re-appointment of Ketankumar Patel as Managing Director 
 
To consider and if thought it, to pass the following resolution as an Ordinary Resolution:  
 
“RESOLVED THAT in accordance with the provisions of Sections 196, 197, 198, 203 and all other applicable 
provisions of the Companies Act, 2013 read with Schedule V of the Companies Act, 2013 and the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and rules made 
thereunder, (including any statutory modi ication(s) or re-enactment thereof, for the time being in force) 
approval of the Members of the Company be and is hereby accorded for re-appointment of Mr. Ketankumar 
Patel (DIN:01157786) as Managing Director and Key Managerial Personnel of the Company for a period of 5 
(Five) years with effect from 11th January, 2024 on the terms and conditions as set out in the explanatory 
statement annexed to the Notice convening this meeting, with liberty to the Board of Directors to alter and 
vary the terms and conditions of the said re-appointment in such manner as may be agreed between the Board 
of Directors and Mr. Ketankumar Patel.  
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“RESOLVED FURTHER THAT the remuneration payable to Mr. Ketankumar Patel, shall not exceed the overall 
ceiling of the total managerial remuneration as provided under section 197 and Schedule V of the Companies 
Act, 2013 or such other limits as may be prescribed from time to time.  
 
“RESOLVED FURTHER THAT where in any nancial year during the currency of his tenure, the Company has 
no ts or its ts are inadequate, the remuneration payable to Mr. Ketankumar Patel, Managing Director 
by way of salary, perquisites and allowances shall not exceed the maximum remuneration payable in 
accordance with Section II of Part II of Schedule V of the Companies Act, 2013 with liberty to the Board / 
Committee to decide the breakup of the remuneration from time to time in consultation with the Managing 
Director. 
 
RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all such acts and take 
such steps as may be necessary, proper or expedient to give effect to this resolution.” 

 
 

Place: Ahmedabad by order of the Board of Directors 
Date: 6th September, 2024 for, Kemistar Corporation Limited 

 
 
 
 
 
 

Registered  
604, Manas Complex, 
Jodhpur Cross Road, 
Satellite, Ahmedabad-380015 

Sd/- 
Ketankumar Patel 
Managing Director 

(DIN- 01157786) 
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Notes: 
I. As you are aware, in view of the situation arising due to COVID-19 global pandemic, the general meetings 

of the companies shall be conducted as per the guidelines issued by the Ministry of Corporate Affairs (MCA) 
vide Circular No. 14/2020 dated April 8, 2020, Circular No.17/2020 dated April 13, 2020 and Circular No. 
20/2020 dated May 05, 2020. The forthcoming AGM/EGM will thus be held through video conferencing 
(VC) or other audio visual means (OAVM).  Hence, Members can attend and participate in the ensuing 
AGM/EGM through VC/OAVM. 

 
II. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 

(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars dated April 
08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-voting to its 
Members in respect of the business to be transacted at the AGM/EGM. For this purpose, the Company has 
entered into an agreement with Purva Sharegistry (India) Private Limited (Purva) for facilitating voting 
through electronic means, as the authorized e-Voting’s agency. The facility of casting votes by a member 
using remote e-voting as well as the e-voting system on the date of the EGM/AGM will be provided by Purva. 

 
III. The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and after the scheduled 

time of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility 
of participation at the EGM/AGM through VC/OAVM will be made available to at least 1000 members on 
irst come irst served basis. This will not include large Shareholders (Shareholders holding 2% or more 

shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons 
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship 
Committee, Auditors etc. who are allowed to attend the EGM/AGM without restriction on account of irst 
come irst served basis. 

 
IV. The attendance of the Members attending the AGM/EGM through VC/OAVM will be counted for the purpose 

of ascertaining the quorum under Section 103 of the Companies Act, 2013. 
 

V. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and cast 
vote for the members is not available for this AGM/EGM. However, in pursuance of Section 112 and Section 
113 of the Companies Act, 2013, representatives of the members such as the President of India or the 
Governor of a State or body corporate can attend the AGM/EGM through VC/OAVM and cast their votes 
through e-voting. 

 
VI.        In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice 

calling the AGM has been uploaded on the website of the Company at www.Kp-group.in/kemistar/. The 
Notice can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com 
and the AGM Notice is also available on the website of The AGM/EGM Notice is also disseminated on the 
website of PURVA (agency for providing the Remote e-Voting facility and e-voting system during the 
AGM/EGM) i.e. https://evoting.purvashare.com/.   

 
VII.        The AGM/EGM has been convened through VC/OAVM in compliance with applicable provisions of the 

Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA Circular No. 
17/2020 dated April 13, 2020 and MCA Circular No. 20/2020 dated May 05, 2020. 

 
VIII. In continuation of this Ministry’s General Circular No. 20/2020, dated 05th May, 2020 and after due 

examination, it has been decided to allow companies whose AGMs were due to be held in the year 2020, 
or become due in the year 2021, to conduct their AGMs on or before 31.12.2021, in accordance with the 
requirements provided in paragraphs 3 and 4 of the General Circular No. 20/2020 as per MCA circular no. 
02/2021 dated January 13,2021. 

 
IX. Pursuant to Regulation 36 of SEBI LODR Regulations, 2015, additional information related to Statutory 

Auditor recommended for appointment at the Annual General Meeting appears in the Director’s Report 
and Accounts. 

 
X. The relevant Explanatory Statement pursuant to Section 102(1) of the Companies Act 2013, setting out 

the material facts in respect of the Special business under Item No. 4 as set out above is annexed hereto. 
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XI. The register of Members and the share Transfer Books of the Company will remain closed from September 

24, 2024 to September 30, 2024 (both days inclusive) for the purpose of annual closing and determines 
the name of members eligible for inal dividend on Equity Shares for the FY 2023-24 if declared at 30th 
Annual General Meeting. 

 
XII. Pursuant to the provisions of Section 124 & 125 of the Companies Act, 2013 the amount of dividend not 

en- cashed or claimed within 7(seven) years from the date of its transfer to the unpaid dividend account, 
will be transferred to the Investor Education and Protection Fund (IEPF) established by the Central 
Government. The company does not have any unclaimed dividend which will be required to transfer in 
IEPF. 

 
XIII. The Company has appointed Mr. Rohit Periwal, Company Secretary to act as the Scrutinizer for 

conducting the remote e-voting process as well as the e-voting system on the date of the AGM, in a fair and 
transparent manner. 

 
XIV. Members holding shares in electronic mode are requested to intimate any change in their address or bank 

mandates to their DPs with whom they are maintaining their demat accounts. Members holding shares in 
physical mode are requested to advise any change in their address or bank mandates to the Company. 

 
XV. Members may please note that SEBI vide its Circular No. 

SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022 has mandated the Listed 
Companies to issue securities in demat form only while processing service requests viz. Issue of duplicate 
securities c e; claim from Unclaimed Suspense Account; Renewal/ Exchange of securities 
cert ate; Endorsement; Sub-division/ Splitting of securities cer  Consolidation of securities 
cer  folios; Transmission and Transposition. Accordingly, Shareholders are requested to make 
service requests by submitting a duly illed and signed Form ISR – 4, the format of which is available on 
the Company’s website. Members holding equity shares of the Company in physical form are requested 
to kindly get their equity shares converted into demat/electronic form to get inherent be ts of 
dematerialisation and also considering that physical transfer of equity shares/ issuance of equity shares 
in physical form have been disallowed by SEBI. 

 
In accordance with the said Circular, our RTA shall verify and process the service requests and thereafter issue 
a ‘Letter of con irmation’ in lieu of physical securities certi cate(s), to the securities holder/claimant. Such 
‘Letter of Co irmation’ shall be valid for a period of 120 days from the date of its issuance, within which the 
securities holder/claimant shall make a request to the Depository Participant for dematerializing the said 
securities. 

 
Unclaimed Equity shares held in the suspense account are maintained with : Pravin Ratilal Share And Stock 
Brokers Ltd, SAKAR-I 5th Floor, East Wing, Opp. Gandhigram Rly. Stn., Navarangpura, Ahmedabad, 380009 
,Gujarat State, India, vide Client ID: 10927688 and DP ID: IN300982. 

 
In terms of Regulation 39(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
voting rights on shares lying in the Unclaimed Shares Suspense account, shall remain frozen till the rightful 
owner claims the shares. 

 
XVI. Members who have not registered / updated their e-mail addresses with Company/ Purva Sharegistry 

(India) Private Limited., if shares are held in physical mode or with their DPs, if shares are held in 
electronic mode, are requested to do so for receiving all future communications from the Company 
including Annual Reports, Notices, Circulars, etc., electronically. 

XVII. Members holding shares in physical mode are required to submit their Permanent Account Number 
(PAN) to the Company / Purva Sharegistry (India) Private Limited. as mandated by the Securities and 
Exchange Board of India (SEBI) for every participant in securities market. 

 
XVIII. Members are requested to make all correspondence in connection with shares held by them by addressing 

letters directly to the Company or its RTA quoting their Folio number or their Client ID number with DP 
ID number, as the case may be. 
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XIX. Members who are holding shares in identical order of names in more than one folio are requested to send 
to the Company or its RTA, the details of such folios together with the share certi icates for consolidating 
their holdings in one folio. The share Certi icates will be returned to the Members after making requisite 
changes thereon. 

 
XX. All documents referred to in the Notice will be available for inspection at the Company’s registere ice 

between 11:00 am and 1:00 pm up to September 29, 2024 on all days (except Saturdays, Sundays and 
public holidays). 

 
XXI. Members desirous of obtaining any information concerning the accounts and operations of the Company 

are requested to address their questions in writing to the Company at least 7 (Seven) days before the date 
of the Meeting so that the information required may be made available at the Meeting. 

 
XXII. Members holding shares in electronic mode: 

 
a) are requested to submit their PAN to their respective DPs with whom they are maintaining their demat 

accounts, as mandated by SEBI for every participant in securities market. 
 

b) are advised to contact their respective DPs for availing the nomination facility. 
 

XXIII. Information and instructions relating to Remote e-voting and Video Conferencing/Other Audio Visual 
Means are as under: 

 
THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM AND JOINING MEETING 
THROUGH VC/OAVM ARE AS UNDER: 
 

I. The voting period begins on Friday, 27th September, 2024 and ends on Sunday, 29th September, 2024. 
During this period shareholder’s of the Company, holding shares either in physical form or in 
dematerialized form, as on the cut-off date 23rd September, 2024 may cast their vote electronically. The 
e-voting module shall be disabled by Purva for voting thereafter. 

 
II. Shareholders who have already voted prior to the meeting date would not be entitled to vote at the 

meeting venue. 
 
III. Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under 

Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility to its 
shareholders, in respect of all shareholders’ resolutions. However, it has been observed that the 
participation by the public non-institutional shareholders/retail shareholders is at a negligible level.  

 
Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in 
India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords 
by the shareholders.  
 
In order to increase the e iciency of the voting process, pursuant to a public consultation, it has been decided 
to enable e-voting to all the demat account holders, by way of a single login credential, through their demat 
accounts/ websites of Depositories/ Depository Participants. Demat account holders would be able to cast 
their vote without having to register again with the ESPs, thereby, not only facilitating seamless 
authentication but also enhancing ease and convenience of participating in e-voting process.  

 
IV. In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-

Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode 
are allowed to vote through their demat account maintained with Depositories and Depository 
Participants. Shareholders are advised to update their mobile number and email Id in their demat 
accounts in order to access e-Voting facility. 

 
Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for 
Individual shareholders holding securities in Demat mode is given below: 
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Type of 
shareholders 

 Login Method 

 
Individual 
Shareholders 
holding 
securities in 
Demat mode 
with CDSL 

1) Users who have opted for CDSL Easi / Easiest facility, can login through their 
existing user id and password. Option will be made available to reach e-Voting 
page without any further authentication. The URL for users to login to Easi / 
Easiest are https://web.cdslindia.com/myeasi/home/login or visit  
www.cdslindia.com and click on Login icon and select New System Myeasi. 

2) After successful login the Easi / Easiest user will be able to see the e-Voting 
option for eligible companies where the evoting is in progress as per the 
information provided by company. On clicking the evoting option, the user will 
be able to see e-Voting page of the e-Voting service provider for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting during the 
meeting. Additionally, there is also links provided to access the system of all e-
Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME/PURVA, so that 
the user can visit the e-Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4) Alternatively, the user can directly access e-Voting page by providing Demat 
Account Number and PAN No. from a e-Voting link available 
on  www.cdslindia.com home page. The system will authenticate the user by 
sending OTP on registered Mobile & Email as recorded in the Demat Account. 
After successful authentication, user will be able to see the e-Voting option where 
the evoting is in progress and also able to directly access the system of all e-
Voting Service Providers. 

 
Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL 

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services 
website of NSDL. Open web browser by typing the following URL: 
https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once 
the home page of e-Services is launched, click on the “Bene icial Owner” icon 
under “Login” which is available under ‘IDeAS’ section. A new screen will open. 
You will have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting page. Click 
on company name or e-Voting service provider name and you will be redirected 
to e-Voting service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting. 
 

2) If the user is not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3) Visit the e-Voting website of NSDL. Open web browser by typing the following 
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a 
mobile. Once the home page of e-Voting system is launched, click on the icon 
“Login” which is available under ‘Shareholder/Member’ section. A new screen 
will open. You will have to enter your User ID (i.e. your sixteen digit demat 
account number held with NSDL), Password/OTP and a Veri ication Code as 
shown on the screen. After successful authentication, you will be redirected to 
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NSDL Depository site wherein you can see e-Voting page. Click on company name 
or e-Voting service provider name and you will be redirected to e-Voting service 
provider website for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting 

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their 
Depository 
Participants 

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility.  After 
Successful login, you will be able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to NSDL/CDSL Depository site after 
successful authentication, wherein you can see e-Voting feature. Click on 
company name or e-Voting service provider name and you will be redirected to 
e-Voting service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting. 

  
 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID 
and Forget Password option available at abovementioned website. 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 
related to login through Depository i.e. CDSL and NSDL 

 
 
 
 
 
 
 
 
 
 
 

V.   Login method for e-Voting and joining virtual meeting for shareholders other than individual 
shareholders holding in Demat form & physical shareholders. 

1) The shareholders should log on to the e-voting website https://evoting.purvashare.com. 
2) Click on “Shareholder/Member” module. 
3) Now enter your User ID  

a. For CDSL: 16 digits iciary ID,  
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c. Shareholders holding shares in Physical Form should enter EVENT Number followed by Folio 

Number registered with the company. For example if folio number is 001*** and EVENT is 8 then 
user ID is 8001*** 

4) If you are holding shares in demat form and had logged on to www.evotingindia.com or 
www.evoting.nsdl.com and voted on an earlier e-voting of any company, then your existing password is to 
be used.  

5) If you are irst-time user follow the steps given below: 

Login type Helpdesk details 
Individual Shareholders holding 
securities in Demat mode with CDSL 

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.comor contact at 
022- 23058738 and 22-23058542-43. 
  

Individual Shareholders holding 
securities in Demat mode with NSDL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at toll free no.: 1800 
1020 990 and 1800 22 44 30   

 For Shareholders holding shares in Demat Form other than individual
and Physical Form 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department 
(Applicable for both demat shareholders as well as physical shareholders) 
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VI.  After entering these details appropriately, click on “SUBMIT” tab. 
 

VII.  Shareholders holding shares in physical form will then directly reach the Company selection screen. 
 

VIII.  For shareholders holding shares in physical form, the details can be used only for e-voting on the 
resolutions contained in this Notice. 
 

IX.  Click on the EVENT NO. for the relevant <Company Name> on which you choose to vote. 
 

X.  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option 
“YES/NO/ABSTAIN” for voting. Select the option YES or NO or ABSTAIN as desired. The option YES 
implies that you assent to the Resolution, option NO implies that you dissent to the Resolution and 
option ABSTAIN implies that you are not voting either for or against  the Resolution. 
 

XI.  Click on the “NOTICE FILE LINK” if you wish to view the Notice. 
 

XII.  After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A  box will 
be displayed. If you wish to con irm your vote, click on “OK”, else to change your vote, click on 
“CANCEL” and accordingly modify your vote. 
 

XIII. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 
 

XIV. Facility for Non – Individual Shareholders and Custodians – Remote Voting 
 

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log 
on to https://evoting.purvashare.com and register themselves in the “Custodians / Mutual Fund” module.  
 

 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 
evoting@purvashare.com. 

 
 

 After receiving the login details a Compliance User should be created using the admin login and password. 
The Compliance User would be able to link the account(s) for which they wish to vote on. 
 

 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of 
the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same. 

 
 Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority 

letter etc. together with attested specimen signature of the duly authorized signatory who are authorized to 
vote, to the Scrutinizer and to the Company at the email address viz; kemistarbse@gmail.com (designated 
email address by company) , if they have voted from individual tab & not uploaded same in the Purva e-
voting system for the scrutinizer to verify the same. 

  

 Shareholders who have not updated their PAN with the 
Company/Depository Participant are requested to use the sequence 
number sent by Company/RTA or contact Company/RTA. 

Dividend 
Bank 
Details 
 OR Date of 
Birth 
(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 
recorded in your demat account or in the company records in order to login.

 If both the details are not recorded with the depository or company, 
please enter the member id / folio number in the Dividend Bank 
details ield as mentioned in instruction (v). 



Annual Report 2023-2024Kemistar Corporation Limited14  

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/OAVM & E-VOTING 
DURING MEETING ARE AS UNDER: 

 
1. The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is the same as the instructions 

mentioned above for Remote e-voting. 
 

2. The link for VC/OAVM to attend the meeting will be available where the EVENT NO. of Company will be 
displayed after successful login as per the instructions mentioned above for Remote e-voting. 
  

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they 
will not be eligible to vote at the AGM/EGM. 
 

4. Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience. 
 

5. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any 
disturbance during the meeting. 

 
6. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via 

Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is 
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 
 

7. Shareholders who would like to express their views/ask questions during the meeting may register 
themselves as a speaker by sending their request in advance at least 7 days prior to meeting mentioning 
their name, demat account number/folio number, email id, mobile number at (company email id). The 
shareholders who do not wish to speak during the AGM but have queries may send their queries in advance 2 
days prior to meeting mentioning their name, demat account number/folio number, email id, mobile number 
at (company email id). These queries will be replied to by the company suitably by email.  
 

8. Those shareholders who have registered themselves as a speaker will only be allowed to express their 
views/ask questions during the meeting. 
 

9. Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility and have not casted 
their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be 
eligible to vote through e-Voting system available during the EGM/AGM. 

 
10. If any Votes are cast by the shareholders through the e-voting available during the EGM/AGM and if the same 

shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by such 
shareholders shall be considered invalid as the facility of e-voting during the meeting is available only to the 
shareholders attending the meeting. 

 
PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE 
COMPANY/DEPOSITORIES. 

 
1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned 
copy of the share certi icate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self 
attested scanned copy of Aadhar Card) by email to Company/RTA email id. 

 
2. For Demat shareholders - Please update your email id & mobile no. with your respective Depository 
Participant (DP)  
 
3. For Individual Demat shareholders – Please update your email id & mobile no. with your respective 
Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through 
Depository. 

If you have any queries or issues regarding attending AGM & e-Voting from the Purva e-Voting System, you 
can write an email to evoting@purvashare.com or contact at 022-49614132 and 022-49700138. 

All grievances connected with the facility for voting by electronic means may be addressed to Ms. Deepali Dhuri, 
Compliance O icer, Purva Sharegistry (India) Private Limited, Unit No. 9, Shiv Shakti Industrial Estate, J. R. 
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Boricha Marg, Lower Parel (East), Mumbai - 400011 or send an email to evoting@purvashare.com or contact at 
022- 022-49614132 and 022-35220056. 

I. INFORMATION ON DIVIDEND: 
 

� Subject to approval of the Members at the AGM, the dividend will be paid within 30 days from the conclusion of 
the AGM, to the Members whose names appear on the Company’s Register of Members / bene icial owners as 
on the Record Date i.e. Monday, 23rd September, 2024. 

 
� Payment of dividend shall be made through electronic mode to the Shareholders who have updated their bank 

account details. In case the payment of dividend may not be made through electronic mode due to various 
reason, Dividend warrants / demand drafts will be dispatched to the registered address of the shareholders 
who have not updated their bank account details. 
 

� Shareholders are requested to register/ update their complete bank details with their Depository Participant(s) 
with whom they maintain their demat accounts if shares are held in dematerialized mode by submitting the 
requisite documents. 
 

� Pursuant to the amendments introduced by the Finance Act, 2020, the dividend income is taxable in the hands 
of shareholders. Accordingly, if any resident individual shareholder is in receipt of dividend exceeding  5,000 
in a iscal year, entire dividend will be subject to TDS @ 10%. The rate of 10% is applicable provided the 
shareholder has updated his/her Permanent Account Number (PAN) with the depository/ Registrar and 
Transfer Agent (RTA). Otherwise the TDS rate will be 20%. 
 

� If the dividend to a resident individual shareholder does not exceed  5,000 in a iscal year, no TDS will be 
deducted. 
 

� If the resident individual shareholder provides declaration in Form 15G (applicable to an individual less than 
60 years of age and HUF)/ Form 15H (applicable to an Individual who is 60 years and above), no TDS will be 
deducted. 
 

� For non-resident shareholder taxes are required to be withheld in accordance with the provisions of Section 
195 and other applicable sections of the IT Act, at the rates in force. The withholding tax shall be at the rate of 
20% (plus applicable surcharge and cess) or as noti ied by the Government of India on the amount of dividend 
payable. However, as per Section 90 of the IT Act, non-resident shareholders have the option to be governed by 
the provisions of the Double Tax Avoidance Agreement (“DTAA”), read with Multilateral Instrument (“MLI”) 
between India and the country of tax residence of the member, if they are more ben icial to them. In order to 
avail the s under the DTAA read with MLI, non-resident shareholders will have to provide the following: 
 

 Copy of the PAN card allotted by the Indian income tax authorities duly attested by the member or 
details as prescribed under rule 37BC of Income-tax Rules, 1962 

 Copy of Tax Residency Cert ate for al 2022-2023 obtained from the revenue authorities of the 
country of tax residence, duly attested by member  

 Self-declaration in Form 10F 
  Self-declaration by the member of having no permanent establishment in India in accordance with the 

applicable tax treaty 
 Self-declaration of ben icial ownership by the non-resident shareholder 
 Any other documents as prescribed under the IT Act for lower withholding of taxes if applicable, duly 

attested by the member 
 

In case of Foreign Institutional Investors / Foreign Portfolio Investors, tax will be deducted under Section 196D 
of the IT Act @ 20% (plus applicable surcharge and cess) or the rate provided in relevant DTAA, read with MLI, 
whichever is more bene icial, subject to the submission of the above documents.  
 
All the above-mentioned documents should be sent to the Company by post or courier or through e-mail ID on 
kemistarbse@gmail.com on or before 20th September, 2024. Failure to do so, will attract higher TDS rates as 
mentioned in the above paragraphs. 
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II. INSTRUCTIONS ON RIGHT TO WAIVE DIVIDEND BY SHAREHOLDERS: 
 

1. Shareholder can waive/forgo the right to receive the dividend (either inal and/or interim) if any, declared by 
the company, to which he is entitled, on some or all the Equity Shares held by him in the Company as on the 
Record Date i.e. Monday, 23rd September, 2024 xed for determining the names of Members entitled for such 
dividend. 
 

2. However, the shareholders cannot waive/forgo the right to receive the dividend (either l and/or interim) 
for a part of percentage of dividend on share(s). 

 
3. The Equity Shareholder(s) who wish to waive/forgo the right to receive the dividend for the Financial Year 

2023-24 shall inform in advance to the Company in the prescribed form, which is available on the website of 
the Company i.e.www.kp-group.in/kemistar/. 

 
4. In case of joint holders holding the Equity Shares of the Company, all the joint holders are required to intimate 

to the Company in the prescribed form (available on the website of the Company) about their decision of 
waiving/forgoing their right to receive the dividend from the Company. 

 
5. The prescribed form (available on the website of the Company) o  with required data asked for, shall 

be sent to the Company by post or courier or through email ID on kemistarbse@gmail.com on or before Record 
Date i.e. Monday, 23rd September, 2024. 

 
6. Further, for detailed understanding on waiver of dividend, the shareholder can check the Kemistar 

Corporation (Waiver of Dividend) Rules available on the website of the Company i.e. www.kp-
group.in/kemistar/. 
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ANNEXURE-1 OF THE NOTICE 

AS PER THE REQUIREMENT OF REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AND SECRETARIAL STANDARDS ON 
GENERAL MEETINGS (SS-2), DETAILS INCLUDING THE PROFILE OF DIRECTORS SEEKING RE- 
APPOINTMENT DUE TO RETIREMENT BY ROTATION, IS GIVEN BELOW: 

 

 
Name of the Director 

 
Mr. Ketankumar Patel 

 
Mr. Hrishikesh 
Rakholia 

Date of Birth / Age 04/11/1974
49 Years 

24/10/1997
26 Years 

Date of First Appointment 11/01/2019 14/02/2020 

Qual ation B.E, MBA B.E., M.B.A 

Terms and Conditions of appointment
or re- 
Appointment 

As per the existing terms and
conditions 

As per the existing terms
and conditions 

Expertise in Speci ic functional areas Expertise in Marketing, Financial, 
Technical etc. 

Expertise in Technical 
and R & D 

Number of shares held in the Company 
(As on 31.03.2024) 

 LIN 4007492

List of other Companies in which 
Directorships 
are held 

1. K.P International Private Limited
2. Agr-eh Technologies Pvt. Ltd. 
3. Agro Chemicals Manufactures 
Association of India 

1. K.P International 
Private Limited 

Memberships/ Chairpersonships of 
committees of 
other Board 

 tiduA ni rebmeM LIN
Commiitee, Nomination, 
Remuneration Committee 
and Stakeholder’s 
Relationship Commiteee  

No. of Board Meetings attended during 
the year 
2023-24 

7 7 

Relationship with other Directors/ 
Manager and 
other Key Managerial Personnel 

Uncle of Mr. Hrishikesh Dipakbhai 
Rakholia,  
Director 

Nephew of Mr. 
Ketankumar Patel, 
Managing Director 
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 (“THE ACT”) 
SETTING OUT MATERIAL FACTS IN RESPECT OF ITEM NO. 4 TO BE TRANSACTED AT THE 
ANNUAL GENERAL MEETING. 
 
ITEM No. 4 
 
Based on the recommendation of Nomination and Remuneration Committee duly approved by the resolution 
passed at its meeting, the Board of Directors has reappointed Mr. Ketankumar Patel as the Managing Director 
of the Company for a period of 5 (Five) years w.e.f. 11th January, 2024, initial date of appointment is 30th 
September,2011, subject to approval of the members in General Meeting. Mr. Ketankumar Patel’s visionary 
guidance has been instrumental in driving company’s remarkable growth. Throughout his tenure, including 
the challenging times presented by the COVID-19 pandemic, he has exhibited exceptional leadership skills and 
a steadfast commitment towards Company’s progress. Under his astute leadership, the Company has achieved 
steady growth, marked by consistent expansion, strategic initiatives, and a relentless pursuit of excellence. His 
ability to navigate through uncertainties and make well-informed decisions has ensured the sustainability of 
Company’s operations. It would be therefore in the interest of the Company to re-appoint Mr. Ketankumar 
Patel as Managing Director of the Company.  
 
Your Directors recommend the resolution at Item No. 4 of the Notice for your approval. Mr. Ketankumar Patel 
is interested in the said resolution as it pertains to his own re-appointment. Mr. Hrishikesh Rakholia is deemed 
to be interested in the said resolution as he is related to Mr. Ketankumar Patel. Prescribed details of Mr. 
Ketankumar Patel is provided in the notes to the Notice. The other relatives of Mr. Ketankuamr Patel may be 
deemed to be interested in the said resolution at Item No. 4 of the Notice to the extent of their shareholding, if 
any, in the Company.  
 
None of the other Directors, Key Managerial Personnels of the Company and their relatives are, in any way, 
concerned or interested, cially, or otherwise, in the said resolution. 
 
Place: Ahmedabad by order of the Board of Directors 
Date: 6th September, 2024 for, Kemistar Corporation Limited 

 
 

Sd/- 
Ketankumar Patel 
Managing Director 

(DIN- 01157786) 


